
 

 

 
5425 Wisconsin Avenue, Suite 202 

Chevy Chase, MD 20815 

Tel: 240-395-2000 • Fax: 240-395-2050 • www.fcpdc.com 

 

  
Media Contact:   Karen Widmayer 

  KW Communications, LLC      

  karenwidmayerpr@gmail.com      
  301-661-1448  
 

 
FEDERAL CAPITAL PARTNERS PROVIDES $20 MILLION IN MEZZANINE FINANCING FOR 

DEVELOPMENT OF 293-UNIT APARTMENT BUILDING IN DOWNTOWN PHILADELPHIA 

 

 
Chevy Chase, MD, July 21, 2014 – Federal Capital Partners® 

(FCP) has announced a $20 million mezzanine loan to finance The 

Dalian on Fairmount, a 293-unit trophy multifamily building 

breaking ground this fall in Philadelphia’s prestigious Museum 

District. The 9-story property will be built above the future Whole 
Foods at Rodin Square. Development and construction will be led 

by owner Dalian Development. Property Capital LLC arranged the 

financing. 

 
“The Dalian on Fairmount represents an exceptional opportunity to increase our investment in 

Philadelphia by providing capital to the next premier multifamily development,” said FCP Senior 

Associate, Will Simpson. The Dalian on Fairmount is FCP’s third investment in Center City high-rise 

apartments in the last three years. FCP also financed the historic renovations of The Icon (1616 
Walnut) and The Arch (1701 Arch Street), two of Philadelphia’s most successful new apartment 

residences. 

 

FCP Senior Vice President of Structured Investments, E.J. Corwin adds, “Structured and flexible, 
FCP’s mezzanine financing completes the capital stack on this complex mixed use project.”  Since 

2009, FCP has provided $190 million of structured debt investments in both the residential and 

commercial sectors. 

 

Within Center City Philadelphia, The Dalian on Fairmount will be walking distance to the 
Philadelphia Museum of Art, the Barnes Foundation, the Free Library of Philadelphia and Fairmont 

Park and will have direct access onto Kelly Drive. The Dalian on Fairmount will feature a second 

level 12,000 square foot glass lobby, a 35,000 square foot “Sky Park” outdoor amenity space, 

garage parking, and excellent views of downtown Philadelphia in a vibrant, walkable location. 
 

About Federal Capital Partners 

Federal Capital Partners (FCP) is a privately held real estate investment company that has invested 

in or financed more than $3.5 billion in assets since its founding in 1999. FCP is seeking equity, 
preferred equity and mezzanine debt investments in commercial and residential real estate 

throughout the Mid-Atlantic region, including Washington DC, Maryland, Pennsylvania, Virginia, 

Delaware, West Virginia, New Jersey and the Carolinas. FCP buys assets directly as well as through 

joint ventures with local operating partners. The firm, based in Chevy Chase, MD, owns and 

manages in excess of $2.3 billion in assets. FCP is currently investing its second investment fund, a 
$529 million commingled, discretionary fund closed in 2012. For further information on FCP, please 

visit www.fcpdc.com. 
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